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Corporate Financial Reporting (CORECOURSE)

MCM2CfrC103x
M.Com Semester - 2 (CBCS) Examination
March/April — 2024 (As Per Syllabus Year-2018)

Seat No :

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
Ysl-1  dl. 31-12-20230l Axell X (@ Al ¥ (@ ol st A2 8. Aol Ul UHlel 5E] (R0)
Uas wellcfl sttauglal (Qauet s32.
sdleldA | x @A 3) | Y@ (3.) AasA x@ @) ] vyl @3)
A2l AySL | 6,00,000 | 10,00,000 | stadl PetsAl | 2,00,000 | 6,00,000
YgR0 ARYSL 1,00,000 | 1,00,000 | AU RAcsA 2,00,000 | 1,00,000
ULHLA WetlHd 60,000 | 1,50,000 | AsLLN 82,000 60,000
ogl-ojsUlel Wi | 1,20,000 | 1,50,000 | HUWR RS 1,50,000 | 2,00,000
RER 50,000 60,000 | ECllELR 1,00,000 | 2,00,000
ecllgsl 2,000 4,000 | QAss-0ls 2,00,000 |  3,04,000
9,32,000 | 14,64,000 9,32,000 | 14,64,000
ugal
ysi-4 13 (A oll (1Al W@ uRell Wy v dauR s2A.
s UAAEU(AAA HiAo{l USHR /MR HIAaA 2\5) 6 AW
LA otglall 9[RldR 20%
UG 9Bl cR 2.5
Yatdl 9ol 1.5
stelallat Y3l 3. 7,50,000
staHl Acsdatl Gacol 9ldR (AAA Hidell UsdR UA) 2 duld
ARAA GuRQell Yed (avell 360 Ra) 60 (B
sl sl WA AR{esUetl eislong] Ymal 0.80:1
UollHA Aol Al WA Ylof Yl 0.50:1
cleduone(l Aot A AREEsUetl @iSlone] YyHIgL 0.20:1
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Yysl-

ABC dl. of dllcls lcls Unls wal AR olA Yxu B,

cl. 31-03-20240ll A% YA Ucll o] ulcls UAS

(Qotct RSU 3. (AQoLct RSH 3.
AAUELL USR:- SEILE 2,85,000
a3 RAs((39) 57,000
GRRL: wWilEl 1,14,000
1,71,000
olle: R RAs((351) 19,000 | 1,52,000
slA o8l 1,33,000
2,85,000 2,85,000
At WA 38,000 | 510 o8l | 1,33,000
URALR:-
oz UR 10,000
Uslol UR 9,000 19,000
QU Y5 9,500
Avl a8l 66,500
1,33,000 1,33,000
dl. 31-03-2023 ol A%o] Ulg UAY
eI 3. RasA 3.
EFN 1,90,000 | Wlled 1,00,000
Alat 47,500 | HSlot 90,000
QLLELRL 60,000 | 28 57,000
ecllgst 6,500 | ECllELRL 34,200
Ass-Als 22,800
3,04,000 3,04,000

EalElR], ARERL A Eclgslell ouslAl ad eR12llel Lol @ B. U el

Bectl Rad ysaa .

UM ellcloll YAsis o{lA Yool scll:-

dl. 31-03-2023¢ll A¥ 230

oy £R12llel AR 276

dl. 31-03-202401( A% 345

GURAASH HUIBEA uRell aduiet wile Al (cPP) uruldell uias Uss U ULy

AR daR s3.

vdl
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yst-2  (A) ollAell HBA uel QAR USAHR scllAl(COSA)e{l L3l 52l

A3Ulcloll RS dl. 1-1-2023 3. 1,20,000

VKR RS dl. 31-12-2023 3. 1,60,000

cl. 1-1-20230l YUS s 160

dl. 31-12-202301l YUs A(s 200

ol URRAA YUS WUis 190

(B) o1l 2l uRell ativusla sfelleysl sauct(MweA)sl a3l s2A.
(AQotct a3ulctoll ol el ousl

Aglistl Wil 3. 18,000 3. 21,000
gcllotl wldl 3. 10,000 3. 12,000
elLais 175 205

Y3219 elladis 190
() As $Uollotl AustHiel Aol HBERA Ui w .

(Qotct a3ulctoll cutsl (3.)  wReAl cusl (3.)
Al A¥8L 5,00,000 5,00,000
ol M Aol A 3,00,000 3,65,000
drRetatoll At 3,00,000 2,35,000
5 ARLe{l Slolalle 50,000 40,000
Ass Ua ds 80,000 50,000
Baud 2,00,000 2,00,000

EAR MAsdlHl A3MA A el A 3. 3,30,000 A 3. 5,10,000 ol
BofsH Bl UAA B.
o HBEA (A Yoo B:
AAULL USAHR scllAl 82,000
UARL sallcl 28,000
stigusla stdelld ySlell salcl 40,000
ol satcttell awtd?l s2A.
ysi-3 Qs dl. ot Ausiiiel dl. 31-03-2024¢l A% YA Udl avell AnAd HEEQ A

Yool .
(Qotet RSH (3.)
auLeL 60,00,000
dauR HiAeAl AU 218 4,80,000
dauR Hidell BuReA 218 5,76,000
$LAL HIAol A3Uldoll 28 2,04,000
SLAUL HIG WU RS 2,56,800
sl Hictoll WlEl 24,00,000
RERTE R 15,12,000
Aoz sM2At 48,000
RIERRTE 24,000
@A W 60,000
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dlR 2we Wil
HoR scULL WRL
Ao UILR
QU Y5
AR

$ARU

AsAER YL

33,600
3,79,200
2,01,600

43,200
1,32,000
2,40,000

28,800

GuRell Ml uRell yeat gERo] usls dalr s3A.

JUC
yst-3 s Yol wal eeycd gER (A qmendl.

ysl-y  sulctell otiousla AHdatet YuRLoll A9 1ol glAEL AHLAL

Ayl

Ysl-¥  oligusla wdald Yl HIB[A opRiadiysd cletlscizdl AHsicl.

ENGLISH VERSION

Que-1 Criticize financially by preparing Equal size statement. Balance sheets of X Ltd. and Y Ltd.

as on 31-12-2023.

Liabilities X Ltd. Y Ltd. Assets X Ltd. Y Ltd.

(Rs.) (Rs.) (Rs.) (Rs.)
Equity share capital 6,00,000 | 10,00,000 | Fixed assets | 2,00,000 | 6,00,000
Preference share capital | 1,00,000 | 1,00,000 | Current assets | 2,00,000 | 1,00,000
General reserve 60,000 | 1,50,000 | Investment 82,000 60,000
Profit & Loss A/c 1,20,000 | 1,50,000 | Closing stock | 1,50,000 | 2,00,000
Creditors 50,000 60,000 | Debtors 1,00,000 | 2,00,000
Bills payable 2,000 4,000 | Cash-Bank 2,00,000 | 3,04,000
9,32,000 | 14,64,000 9,32,000 | 14,64,000

OR

Que-1 Prepare balance sheet from the following information of Mahesh Ltd.

Stock Turnover(Cost of sales/closing stock)
Gross profit Ratio

Current Ratio

Liquid Ratio

Working Capital

Fixed Assets Turnover Ratio(with cost of sa

les)

Average Collection period(Annual 360 days)
Proportion of shareholder’s fund with fixed assets

Proportion of capital with Reserve and surpl
Proportion of shareholder’s funds with long

Que-2 Following are the income statement and balance sheet of the ABC Limited income

statement for the year ended 31 March 2024.

us
term Loan

6 Times
20%

2.5

1.5

Rs. 7,50,000
2 Times

60 Days
0.80:1
0.50:1
0.20:1

Particulars Amt. Particulars Amt.
(Rs.) (Rs.)
Cost of Sales:- Sales 2,85,000
Opening stock(FIFO) 57,000
Add: Purchases 1,14,000
1,71,000
Less: Closing stock(FIFO) 19,000 | 1,52,000
Gross Profit 1,33,000
2,85,000 2,85,000
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Que-2

Operating Expenses 38,000 | Gross Profit | 1,33,000
Depreciation:-
Plant 10,000
Building 9,000 19,000
Interest paid 9,500
Net Profit 66,500
1,33,000 1,33,000
Balance sheet as at 31% March, 2023
Liabilities Rs. Assets Rs.
Share capital 1,90,000 | Plant 1,00,000
Loan 47,500 | Building 90,000
Creditors 60,000 | Stock 57,000
Bills payable 6,500 | Debtors 34,200
Cash & Bank 22,800
3,04,000 3,04,000

The balances of creditors, Bills payable and Debtors Remain the same during the
year. Interest were paid the last day of the year of the year.

The general price Indices were as follows:-
As on 31 March 2023
Average During the year
As on 31 March 2024

You are required to restate the income statement and balance sheet as per current

purchasing power(CPP) method.

230
276
345

OR

(A) Determine the value of cost of sales adjustment from the data given below.

Opening stock 01-01-2023
Closing stock 31-12-2023
Index number 1-1-2023

Index number 31-12-2023

Rs. 1,20,000
Rs. 1,60,000

160

200

Average Index number during the year 190

(B) Calculate monetary working capital Adjustments(MWCA) from the following

information.
Particulars
Account Receivable
Account Payable
Price Index
Average Price Index 190

Opening Balance

Rs. 18,000
Rs. 10,000
175

Closing Balance
Rs. 21,000
Rs. 12,000
205

© Following information is available from the books of a company.

Particulars
Equity share capital
Reserves & surplus
Secured Loan
Provision for tax
Cash & Bank
Debentures

Fixed Assets are increased by Rs. 3,30,000 and Rs. 5,10,000 at the

beginning and at the end of the year
Other Information:
Cost of sales adjustment
Depreciation adjustment

Monetory working capital adjustment

Calculate gearing adjustments.

Opening Balance (Rs.)

5,00,000
3,00,000
3,00,000
50,000
80,000
2,00,000

Respectively.

Closing Balance (Rs.)
5,00,000

3,65,000

2,35,000

40,000

50,000

2,00,000

82,000
28,000
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Que-3 Following information is obtained from the books of Vijay Ltd. for the year ended on (15)

31-03-2024.

Particulars Amt. (Rs.)
Sales 60,00,000
Opening stock finished goods 4,80,000
Closing stock of finished 5,76,000
goods
Opening stock of Raw material 2,04,000
Closing stock of raw material 2,56,800
Raw material purchase 24,00,000
Salary and wages 15,12,000
Agent commission 48,000
Packing Expenses 24,000
Advertisement Expenses 60,000
Postage-Telephone Exp. 33,600
Workers welfare Expenses 3,79,200
Manager salary 2,01,600
Interest paid 43,200
Depreciation 1,32,000
Income tax 2,40,000
Excise duty 28,800

Prepare value added statement from the above information.
OR
Que-3  Explain about Economic value added and market value added.
Que-4  Explain the meaning and advantages of corporate financial reporting. (15)
OR

Que-4 Explain qualitative characteristics of financial reporting information.
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